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GOLD REEF INTERNATIONAL HITS 389 GPT SILVER INTERCEPT ON THE RIMROCK PROJECT, LANDER COUNTY, NEVADA
TORONTO, Canada -- Gold Reef International, Inc. (CNQ: GRIN) announced today that it has completed 8281 feet in its first stage core drilling program on the Gold Reef - Newmont Rimrock Exploration Prospect in Lander County, Nevada.  As previously reported (January, 31, 2008), Gold Reef initiated its coring program on its expanded land position (10,138 acres) in the Rimrock Project along the western side of the Northern Nevada Rift on January 5, 2008. 
Gold Reef has received analytical results from the split core submitted to Chemex and is pleased to report that three of the six widely spaced core holes encountered significant silver intercepts associated with low-angle thrust faults, two of which (R3 and R9) have a similar geochemical signature to the thrust fault-hosted mineralization at the historic Snowstorm Mine, which reportedly produced minor quantities of silver (35 ounces per ton), lead (12%) and gold (0.04 ounces per ton). R9, located 2000 feet to the northwest of the Snowstorm Mine, encountered five feet grading 389 grams per tonne (gpt) silver (11.35 ounces per ton) at 620 feet in depth and 10 feet assaying 0.357 gpt gold (0.0104 ounces per ton), 92 gpt silver (2.68 ounces per ton), 1.84% lead and 2.27% zinc at 570 feet in depth.  R3, located 5500 feet south of R9, encountered five feet of 47.4 gpt silver (1.38 ounces per ton), 0.133 gpt gold, 0.92% lead and 0.78% zinc at 450 feet.  R8, located 2.7 miles northwest of the Snowstorm Mine, encountered 15 feet of 35.7 gpt silver (1.38 ounces per ton) at 450 feet. 

Well over half of the 8281 feet of the Rimrock core cut broad zones of hydrothermal alteration, including silicification and potassic (adularia-sericite) alteration, that are anomalous (5 times detection limit) in gold, silver, and/or pathfinder elements (antimony, arsenic, copper, mercury, molybdenum, silver and zinc). Multiple stages of quartz veining and secondary stockwork veining associated with fine-grain sulfides are very common.
Gold Reef’s geologic mapping program has identified at least one and possibly more, mineralized low-angle thrust faults similar to the drilled zones throughout the entire eight mile length of the Paleozoic outcrops within the Gold Reef/Newmont area of interest.  There has been no drilling on seven miles of the prospective thrust zones.
The Rimrock Project has excellent potential for the discovery of sediment-hosted gold/silver deposits similar to the Carlin and Battle Mountain-Eureka trends.  Identification of mafic, intermediate and felsic intrusives along the western margin of the Northern Nevada Rift, favorable structures and widespread gold/silver and base metal geochemical anomalies associated with Paleozoic sedimentary units over a sixteen square mile area justifies a major exploration effort in this area.  It is very possible that an undiscovered, buried gold trend similar to the Carlin Trend is present along the western edge of the Northern Nevada Rift.  Gold Reef considers the area to be a long-term exploration effort due to its immensity and intends to conduct annual drilling programs to continue evaluation of its potential.
The whole core and core splits have been described, photographed and entered into the Metal Miners Plus© system along with analytical results for easy retrieval and interpretation.  Metal Miners Plus© applications originally led Gold Reef into the Rimrock area in 2004 where surface sampling programs indicated favorable geochemistry. Geologic mapping and detailed gravity and magnetic surveys along with the initial drilling have confirmed the potential of the area.
About Gold Reef International, Inc.:

Gold Reef International, Inc. is an exploration company with a growing portfolio of prospective precious metals properties in Nevada.  Gold Reef has five 100 percent-owned claim blocks totaling 17,027 acres in addition to the 5,991 acres of leases from Newmont on the Rimrock Prospect, for a total of 23,018 acres in Elko and Lander counties.  In other prospects, Gold Reef’s geophysical contractor, Big Sky Geophysics, has interpreted the spectrometric survey data obtained on the southern portion of the Texas Canyon Project in Elko County, Nevada and confirmed previously reported uranium/molybdenum mineralization along northeast-trending structural zones.  Big Sky has generated maps and a report, which has identified fifteen targets for follow-up.  
Dr. Criss Capps, Gold Reef’s Vice President of Exploration, is the “qualified person” within the meaning of NI 43-101 and has reviewed the technical contents of this press release on behalf of the Company.

For further information, please contact Lou Kost, Jr., at Gold Reef International, Inc., (210) 821-6511.

